
IN THE MATTER OF THE DISCIPLINARY 
PROCEEDINGS AGAINST 

FINAL DECISION AND ORDER 
BILL B. FRASER. 96 REB 186 

The parties to this actlon for the purposes of section 227.53 of the Wisconsin statutes are: 

Bill B. Fraser 
732 Chesmut Crest 
Cottage Grove. WI 53527 

Real Estate Board 
P.O. Box 8935 
Madison. WI 53708-8935 

Department of Regulation and Licensing 
Division of Enforcement 
P.O. Box 8935 
Madison. WI 53708-8935 

The parties in this matter agree to the terms and conditions of the attached Stipulation as the final 
decision of this matter, SubJect to the approval of the Board. The Board has rewewed this Stipuiatlon and 
considers it acceptable. 

Accordingly, the Board in this matter adopts the attached Stipulation and makes the following: 

FINDINGS OF FACT 

1. Bill B. Fraser (D.O.B. IO/i li52) is duly licensed as a reai esrate broker in the state of 
Wisconsm (license g 39924). This license was fust granted on 08/02/93. 

2. Respondent’s most recent address on file with the Wisconsin Real Estate Board is 732 Chestnut 
Crest, Cottage Grove, WI 53527. / 

‘\ 
3. At all times relevant to this investi&tion, Respondent was working as a real estate broker at #I 

Realty Inc., 2601 Crossroads Drive, Madison, Wisconsin. 

4. On September 4, 1995, the Respondent wrote an offer to purchase on behalf of Je?frey and 
Gloria McCord for lot 52, Arrowwood Hills, Cottage Grove, Wisconsin. A true and correct copy of this. 
contract is attached to this document as Exhibit A. E&tit A is, iwyorated by reference into this 
document. 

5. As drafted, addendum F to Exhibit A: 



a. failed to clearly stare terms of the tinancing contmgency mot specified: the dollar amount of 
loan; the term (years’) of the loan: maxtmum dollar amount of monthly payment: items Included in 
monthly payment: whether a prepayment premtum 1s acceptable: and a ma.wnum loan fee (as 
percentage of loan)]; 

b. failed to spectfy the locarton of the sample house for the proposed construction [no city or state 
indicated]; 

c. failed to specify the location of “Lot 52” [no ctty or state indicated]; 

d. failed to specify the completion date for the purchase of Lot 52; 

e. failed to specify the location of the buyer’s house [no city or state Indicated]; and 

f. failed to specify a comp!etion date for sale of the buyers’ house. 

6. Respondent failed to provtde the buyers with an agency disclosure form, as required by 
Wisconsm Administrative Code 5 RL 24.07(S) 

7. In resolution of this matter. Mr. Fraser consents to the following Conclusions of Law and 
Order. 

CONCLUSIONS OF LAW 

1. The Wisconsin Real Estate Board has jurisdiction over this matter, pursuant to sec. 
440.26. Stats. 

2. The Wisconsin Real Estate Board is authorized to enter into the attached stipulation, pursuant 
to sec. 227.44(5), Stats. 

3. The conduct described above constitutes a basis for discipline under sec. 452.14(?)(i), Stats. 

ORDER 

NOW, THEREFORE, IT IS HEREBY ORDERED that Bill B. Fraser shall SURRENDER his 
Wisconsin license to practice as a Real Estate Broker in the State of Wisconsin (!icense S39924). 
Mr. Fraser shall immediately return all indicia of Wisconsin licensure to the Board. This Order shall 
become effective upon the date of its signing. 



, ’ 

STATE OF WISCONSIN 
BEFORE THE REAL ESTATE BOARD 

IN THE MATTER OF 
DISCIPLINARY PROCEEDINGS AGAINST 

BILL B. FRASER, 
RESPONDENT 

: STIPULATION 
96 REB 186 

It is hereby stipulated between Bill B. Fraser, personally on his own behalf and Steven M. 
Gloe, Attorney for the Department of Regulation and Licensing, Division of Enforcement, as 
follows that: 

1. This Stipulation is entered into as a result of a pending investigation of Mr. Fraser’s 
licensure by the Division of Enforcement (96 REB 186). Mr. Fraser consents to the resolution of 
this investigation by stipulation and without the issuance of a formal complaint. 

2. Mr. Fraser understands that by the signing of this Stipulation he voluntarily and 
knowingly waives his rights, including: the right to a hearing on the allegations against him, at 
which time the state has the burden of proving those allegations by a preponderance of the 
evidence; the right to confront and cross-examine the witnesses against him, the right to call 
witnesses on his behalf and to compel their attendance by subpoena; the right to testify himself; 
the right to tile objections to any proposed decision and to present briefs or oral arguments to the 
officials who are to render the final decision; the right to petition for rehearing; and all other 
applicable rights afforded to his under the United States Constimtion, the Wisconsin Constttution. 
the Wisconsin Statutes, and the Wisconsin Administrative Code. 

3. Mr. Fraser is aware of his right to seek legal representation and has obtained legal 
advice prior to signing this stipulation. 

4. Mr. Fraser agrees to the adoption of the attached Final Decision and Order by the 
Real Estate Board. Tile parties to the Stipulation consent to the entry of the attached Final 
Decision and Order without further notice, pleading, appearance or consent of the parties. 
Respondent waives all rights to any appeal of the Board’s order, if adopted in the form as attached. 

5. If the terms of this Stipulation are not acceptable to the Board, the parties shall not 
be bound by the contents of this Stipulation, and the matter shall be returned to the Division of 
Enforcement for further proceedings. In the event that this Stipulation is not accepted by the 
Board, the parties agree not to contend that the Board has been prejudiced or biased in any manner 
by the consideration of this attempted resolution. 

6. The parties to this stipulation agree that member of the Board assigned to this case 
as an advisor and the attorney for the Division of Enforcement may appe& befot&Iie final 
decision maker in these proceedings for the purposes of speaking in support of this agreement and 
answering questions that the final decision maker may have in connection with his or his 
deliberations on the stipulation. 



The Division of Enforcement joins 1Mr. Fraser in recommending the Real Estate 
Stipulation and issue the artached Final Decision and Order. 

Reno J. Simonini, Attorney for 

Date 







ADDENDUM F to Cffer to Purchase dated September 4, 1995 and slgned by 
Glorta and Jeff McCord for the property at 229 Dentaria Dr, Cottage Grove, WI 

Home to be of similar quality and workmanshlp as 216 Yarrow Hill Drive. 

Buyer to approve plans and bulldlng contract wlthln 15 days of acceptance of 
thk Offer of thla Cffer to Purchase Is null and void and all earnest money will be 
returned to Buyer. 

This Otter Is contingent upon aale of Buyer3 home sltuated on 1 Dlrfauer Court. 

This Cffer Is contingent up0n Buyer ob&,inlng a commitment !etter for a fixed 
r.ate conatructlon loan wlth Interest not to exceed 7% within 30 days of - 
acceptance of this Offer. 

This Offer Is contingent upon Belter closing on lot #52 Arrowwood Hlll8. 

Bale prfce Includes a $500.00 non-refundable deposit for buildlng plan 
preparations. 

Buyemaware Bill Fraser Is a licensed Realtor. 
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STATE OF WISCONSIN 
DEPARTMENT OF REGULATION AND LICENSING 

BEFORE THE REAL ESTATE BOARD 

In the Matter of the Disciplinary Proceedings Against 

Bill B. Fraser, AFFIDAVIT OF MAILING 

Respondent. 

STATE OF WISCONSIN ) 

COUNTY OF DANE 

I, Kate Rotenberg, having been duly sworn on oath, state the following to be true and 
correct based on my personal knowledge: 

1. I am employed by the Wisconsin Department of Regulation and Licensing. 

2. On September 3, 1997, I served the Final Decision and Order dated August 28, 
1997, LS9708285REB, upon the Respondent Bill B. Fraser’s attorney by enclosing a true and 
accurate copy of the above-described document in an envelope properly stamped and addressed 
to the above-named Respondent’s attorney and placing the envelope in the State of Wisconsin 
mail system to be mailed by the United States Post Office by certified mail. The certified mail 
receipt number on the envelope is P 22 1 158 407. 

Reno J. Simonini, Attorney 
900 John Nolen Drive, Suite 130 
Madison WI 53713 

Kate Rotenberg 
Department of Regulation and Licensing 
Office of Legal Counsel 

Subscribedand sworn to before me 

My commission is permanent. 



. . 

NOTICE OF APPEAL I?GORMATION 

Notice Of Rights For Rehearing Or Judiciai Review. The Times Allowed For 
Each. And The Identification Of The Party To Be Named As Respondent. 

Serve Petition for Rehearing or Judicial Review on: 

STATE OF WISCONSIN REAL ESTATE BOARD 

1400 East Washmgton Avenue 
P.O. Box 8935 

Madison. WI 53708. 

The Date of Mailing this Decision is: 

Seotember 3. 1997 

l .REHEARlNG 
Any person aggrieved by this order may file a w-&ten petition for nhearing within 

20 days after service of d& order, as provided in sec. 227.49 of the Wisconsin Stufufes, a 
copy of which is rep&ted on side two of this &et. The 20 day period commences the 
day of persona service or maiiiog of this decision (The date of maiiiog this decision is 
shown above.) 

A petition for rehearing should name as respondent and be tied with the patty 
idatdfiedintheboxabove. 

A petition for rehearing is not a prerequisite for appeal or review. 

2. JUDICIAL REVIEW. 

Any person aggrieved by this decision may petition for judicial review as specified 
in sec. 227.53, Wisconsin St444es a copy of which is reprinted on side two of this sheet. 
By law. a petition for review most be filed in circuit court yld should name as the 
respondent the pany listed in the box above. A copy of the petition for judicial review 
should be served upon the parry listed in the box above. 

A petition must be filed within 30 days after service of ti decision if there is no 
petition for rehearing, or within 30 days after setice of the order 6naUy disposing of a 
petition for rehear&. or within 30 days after the final disposition by operation of law of 
any petidon fortehearIng. 

‘Ibe 30-&y period for serving and ftig a petition commences on the day after 
personal service or mailing of the decision by the agency, or the day after the fmai 
disposition by opemtion of the law of any petition for rehearing. (The date of mailing this 
de&ion is shown above.) 


